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Disclaimer

This document includes certain "Forward-Looking Statements."  All 

statements, other than statements of historical fact, included herein, 

including without limitation, statements regarding potential 

mineralization and reserves, exploration results and future plans and 

objectives of Asian Mineral Resources Limited are forward-looking 

statements that involve various risks and uncertainties.  There can be 

no assurance that such statements will prove to be accurate and actual 

results and future events could differ materially from those anticipated 

in such statements.  Important factors that could cause actual results to 

differ materially from Asian Mineral Resources Limited’s expectations 

are disclosed under the heading "Risk Factors" and elsewhere in Asian 

Mineral Resources Limited documents filed from time-to-time with the 

TSX Venture Exchange and other regulatory authorities.
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Hanoi

Da Nang

Laos

Ho Chi Minh 

Ban Phuc



AMR Snapshot
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Canada

Viet Nam

Cook Islands

• Listed: April 2004

• Issued: 171.7 Mill

• Fully diluted:    235.3 Mill

TSX V: ASN 

• Current: C$ 35 Mill

• Fully Diluted:  C$ 48 Mill 

• C$63M spent since 2007...!

Market Cap
(Mar 19, ‘10)

• Mar ‘10: US$ 6 Mill

• Debt: None

Working 
Capital

• MSC (Malaysia) 30%

• Dragon Capital ( Vietnam)    19%

• Lion Asia ( Australia) 14%

Major

Shareholders 



Investment Regime
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Investment Certificate 
- No limit on foreign ownership

- Tax exempt until 2013 (25% thereafter)

- PIT concession for foreigners
- No withholding tax

- Import duty exempt for equipment

- Royalty – fixed @ 4% to 2013 (then 7%)

Related Laws
– 20% tariff on export of concentrates
– Restriction on exports of conc. after 5 yrs production

– New mining law 



Ban Phuc: Project Snapshot
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• V. Large sulphide resource >120,000t Ni
• Massive 40,000t contained Ni  (above 0.4%)

• Disseminated 80,000t contained Ni (above 0.4%)

• 3-Phase development strategy
1. Mine massive by u/g (5-6,000t/yr )

2. Expand u/g with select disseminated (7-8,000t/yr)

3. Bulk mining of disseminated ???

• Current status 
• US$45M spent on construction in 2008

• Suspended in Oct ’08, (7mths from commissioning), currently in C&M

• Project  approx 2/3 complete

• Mining License granted, construction permits in pla ce



Ban Phuc - Location & Access 

Fly Thru



Long Section
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Disseminated Sulphides 

Massive 
Sulphides 
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3 Phase Strategy

Phase Phase 11
Phase 2Phase 2

Phase Phase 33



Resource: Massive

Category ‘000 t Ni% Cu% Co% Ni (t) Cu (t) Co (t)

Measured 749 2.80 1.12 0.08 20,976 8,372 622

Indicated 519 2.24 1.22 0.07 11,625 6,337 358

Inferred 347 2.37 1.06 0.08 8,230 3,661 267

Measured & 
Indicated 1,268 2.57 1.16 0.08 32,595 14,712 977

The foregoing information relating to Mineral Resources is based on materials generated by the Qualified Person for NI43-101
purposes, Dr Phill ip L Hellman, FAIG, of Hellman & Schofield Pty Ltd.

Phase Phase 11



Massive: ‘Top Heavy’
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Thickness (m)

?

?
?

?

? ??

In-fill drilling of 1 st

12mths production 
completed in 2008

Phase Phase 11



Mine Design
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Processing 
Plant

Haulage 
Access

Lower Decline
Upper Decline

Crusher

Completed in ‘08

Phase Phase 11



Stope Definition Drilling
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Hole ID
From 
(m)

To 
(m)

Intercept
(m)

True Width 
(m)

Ni
%

Cu
%

Co
%

BP301-4 16.60 23.20 6.6 4.2 3.5 1.4 0.1
BP301-5 22.00 24.50 2.5 2.0 6.8 1.9 0.2
BP301-6 46.90 52.50 5.6 3.0 6.6 1.7 0.2
BP301-18 48.30 54.70 6.4 2.2 5.8 1.7 0.2
BP301-18A 34.35 36.95 2.6 2.6 6.7 2.3 0.2
BP301-19 16.00 17.90 1.9 1.3 6.9 0.6 0.2

21.40 26.00 4.6 3.1 5.2 1.8 0.1
33.90 35.10 1.2 0.8 4.2 1.0 0.1

BP301-23 32.30 44.40 12.1 7.1 4.4 1.6 0.1
BP301-24 12.00 26.50 14.5 13.9 1.9 0.5 0.1
BP301-25 25.65 31.00 4.8 3.8 3.6 1.5 0.1

34.60 48.40 13.8 10.9 4.2 1.9 0.1
BP301-28 8.30 12.00 3.7 3.3 1.8 0.9 0.0

18.76 23.00 4.2 3.9 5.8 1.5 0.2
BP301-30 24.00 31.50 7.5 7.4 3.9 1.7 0.1

Good widths & grades

(U/G drilling from existing adits
during 2008)

Phase Phase 11
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3 Phase Strategy

Phase 2Phase 2



Hole ID From (m) To (m) Intercept (m) True width 
(m)

Ni % Cu %

BP07-01 70.00 78.00 8.00 4.59 0.95 0.22

BP07-02 58.10 66.45 8.35 4.79 0.76 0.67

74.00 82.00 8.00 4.59 0.84 0.34

BP07-03 89.90 101.00 11.10 6.37 0.93 0.08

BP08-05 165.30 180.00 14.70 12.0 0.57 0.06

BP08-09 82.00 107.20 25.20 20.2 1.33 0.19

BP08-12 55.00 82.00 27.00 20.5 1.00 0.45

BP08-13 28.90 53.70 19.30 15.1 0.61 0.14

BP08-15 47.00 111.95 64.95 44.0 0.76 0.23

BP08-18 39.50 125.40 85.90 35.0 0.86 0.15

134.00 153.85 19.85 13.4 0.66 0.13

BP08-20 78.00 138.60 60.60 20.0 0.94 0.21

Disseminated – U/G potential

15

Bulk-mineable widths & 
consistent Ni tenor

Phase 2Phase 2
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3 Phase Strategy

Phase Phase 33



Resource: Disseminated
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Category Ni % cut-off S %
Ni MetalNi Metal
((tonnestonnes))

Tonnes
(000’s) Ni %

Note:   Based on report prepared by  Hellman and Schof ields Pty (April 2007). The f oregoing inf ormation relating to Mineral Resources is based 
on materials generated by  the Qualif ied Person for NI43-101 purposes, Dr Phillip L Hellman, FAIG, of Hellman & Schofield Pty Ltd.

Indicated 0.25

0.30

0.25

0.30

25,900

21,000

22,100

18,500

0.40

0.43

0.38

0.40

0.48

0.51

0.39

0.41

103,700103,700

90,30090,300

83,30083,300

74,30074,300

Inferred

Phase Phase 33

Excellent Metallurgical Performance

Recovery: 62-72%

Concentrate: 13-15% Ni ~8% MgO
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Conventional
Sulphide
Flotation

Recoveries

Ni 85%

Cu 95%

Co 70%

Concentrate

Ni 9-10%

Cu 3-6%

Co 0.3%

S 28-36% 

MgO <2.5%

Fe 38-48%
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Long lead equipmentLong lead equipment
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Project EarthworksProject Earthworks
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Concentrator PadConcentrator Pad
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Upper & Lower PortalsUpper & Lower Portals
Access to ore Access to ore body body (800m)(800m)
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Concrete Batch Concrete Batch PlantPlant



24

300 Man 300 Man CampCamp



What’s Left…?What’s Left…?

Mining – pre-production
Internal ramp/decline
Ore pass (1x230m) & Ventilation rise (1x280m)
Purchase one production LHD

Process Plant
Purchase tailings pumps & piping
Award construction contract award

Tailing Storage Facility
Award construction contract

Infrastructure
Power – sign PPA, transmision line (7km)



• Mine design
• Development strategy
• Cost validation
• Processing options
• EM program
• Govt lobby - tariff

Optimization &
Documentation

• VN/international debt
• Equity
• Product financing
• Transport & shipping
• Secure power PPA

Financing
• Recruitment
• Contractor mobilization
• Equip refurbishment
• Reopen u/g
• Resource drilling
• Prospect drilling

Commitment

Mar Apr May Jun Jul Aug Sep Oct

The Path to Production

20102010
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Nickel in Vietnam



Ban Phuc Mine Geology
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Disseminated Sulphides 

Massive 
Sulphides 



Ban Phuc Mine Potential



Ban Phuc Mine Potential

BP09-01:  2.25m @ 
3.62% Ni, 1.94% Cu 0.14% Co

Downhole EM
Anomaly

Down hole EM Drilling



Regional Potential
Regional Anticline intruded by 
ultramafics. Ban Phuc present 
in the sulphur rich older rocks 

exposed in the core



Regional Potential
12 Ni/Cu (PGM) Prospects in 
close proximity to the mine



Regional Potential

PROSPECT STYLE
NiNi

(%) (%) 
Cu
(%) 

PGEPGE
(g/t) (g/t) SAMPLE TYPE

King Snake Ban Phuc Style 3.303.30 1.00 2.00 2.00 1.74m drill intersection

Queen Snake Ban Phuc Style 1.401.40 0.50 1.001.00 0.59m drill intersection

Ban Mong Dyke 4.514.51 0.13 9.47 9.47 Rock chip

Suoi Tao Dyke 1.06 1.06 1.20 2.092.09 3m channel

Ban Trang Dyke 2.09 2.09 0.14 1.10 1.10 Rock chip

Co Muong Dyke 1.56 1.56 0.54 3.70 3.70 Rock chip

Adit 7 Dyke 4.20 4.20 2.90 2.20 2.20 Rock chip

Ban Nguon Dyke 0.22 0.22 0.41 0.060.06 Rock chip

Ban Khoa Large Intrusion 1.20 1.20 N/A N/AN/A 10m drill intersection

Suoi Hao Intrn .+ Dykes 2.65 2.65 0.22 0.40 0.40 0.15m drill intersection

Ban Khang Large Intrusion 0.45 0.45 0.25 0.30 0.30 Float

Pt rich PGM’s a feature of 
Ultramafics in the region



Regional Potential

Fresh Sulphides in 
Outcrop – State of 

Weathering



Prospectivity
Baimazhai Ni Mine
+50kt contained Ni

+200 km long extensional 
rift zone, with two existing 
Ni/Cu (PGM) mines. New 

Nickel Province ?

AMR the only foreign 
Nickel company 

operating in Vietnam 
within the Da Rift



Vietnam Nickel

• Ban Phuc Mine Extension
• Ban Phuc Regional Exploration
• An Emerging Nickel Province
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